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ENDOWED GIFT AGREEMENT

[NAME OF FUND] EXTRAORDINARY OPPORTUNITY SCHOLARSHIP ENDOWMENT

THIS ENDOWED GIFT AGREEMENT (“Agreement”) is made by and between ___________ (“Donor”) and the NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC. (“Foundation”), for the purpose of establishing an endowed fund (“Fund”) as set forth below.

1. Gift. The Fund, to be known as the _____________________________ Extraordinary Opportunity Scholarship Endowment, is established in acknowledgement of Donor’s gift/pledge, in the amount of $______ to the Foundation for the benefit of [North Carolina State University or College/Unit]. This gift shall be matched 1:2 (50% match) with funds from the Extraordinary Opportunity Scholarship Matching Endowment for a total of $______ as long as matching funds are available. Matching of this gift shall occur when the contribution has met at least the required $50,000 endowment minimum. Any additional amount given up to the original gift/pledge amount shall be matched as funds arrive. 

The Fund shall accept additional contributions at any time from any source, but such contributions shall also be subject to the terms of this Agreement. In grateful recognition of the impact of this gift on the future of North Carolina State University [NC State University], and to encourage similar giving, the gift may be publicized. 

2. Fund Purpose. 

Optional Preferences 
Note: It is recommended to use Option #1 to provide maximum flexibility and meet the greatest needs. However, Option #2 is available if the donor prefers a student to receive the scholarship from a particular college/unit. 

· Recommended Option #1: Distributions from the Fund will be used to provide need-based scholarships for undergraduate students at NC State University. Preference will be given to students who are North Carolina residents. 

Awards will be determined by the Director of the Office of Scholarships and Financial Aid, or their designee, in accordance with the established procedures for awarding need-based scholarships. Awards will be for one academic year and may be renewable regardless of financial need; the recipient will be informed of the criteria when the award is made.
	
· Donor Preference Option #2 (College/Unit): Distributions from the Fund will be used to provide need-based scholarships for undergraduate students in the College of ___________. Preference will be given to students who are North Carolina residents. 

Awards will be determined by the Director of the Office of Scholarships and Financial Aid, or their designee, in accordance with the established procedures for awarding need-based scholarships. Awards will be for one academic year and may be renewable regardless of financial need; the recipient will be informed of the criteria when the award is made.

If, in the future, the Foundation determines that the purposes and objectives of the Fund are in whole or in part contrary to law or unanticipated circumstances occur such that the program or purpose is unable to be fulfilled or practically applied, the Foundation shall have the right to modify the purpose in a manner that most closely accomplishes the Donor’s intended purpose of the Fund.

3. Administration of Fund. The Fund shall be maintained and administered by the Foundation in accordance with all policies and procedures of the Foundation governing the management, investment, administration, and distribution of the Fund, including but not limited to the endowment spending, fee and investment policies, and any other such policies now in effect or as may be amended from time to time, as well as applicable state and federal law. 

4. Required Minimum Funding. If the Fund does not meet the minimum endowment level as established by NC State University within five (5) years from the effective date of this agreement, or upon the realization of a planned gift, as applicable, the funds available will be placed in the NC State Extraordinary Opportunity Scholarship Endowment for unrestricted need based scholarships. Any exceptions to this requirement will be at the discretion of the NCSU Foundation.

5. Governing Law. This Agreement shall be construed in accordance with, and the administration of all properties held in this Fund shall be determined by, the laws of the State of North Carolina (without regard to its conflict of laws provisions), irrespective of the domicile or residence of the Donor(s) or of the situs of any property held in the Fund.
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IN WITNESS WHEREOF, the Donor(s) and Foundation have executed this Agreement effective as of the date of the last signature below as indicated by the signatures of their authorized representatives.

DONOR(S):



________________________________				Date: _____________	
Judy Wolf



________________________________				Date: _____________
James Wolf

NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC.:



_____________________________________  			Date: _____________
Brian C. Sischo
President




The remainder of the page is intentionally left blank. Signatures continue on the next page.




Acknowledged by:
NORTH CAROLINA STATE UNIVERSITY

Optional: 



_____________________________________			Date: _____________
Name
Dean, College



_____________________________________			Date: _____________
Kristina M. Ringler 
Associate Vice Provost and Director, Office of Scholarships and Financial Aid



________________________________				Date: _____________
Mary Peloquin-Dodd
Associate Vice Chancellor, Finance and University Treasurer



DONOR LEGACY 

CREATING A DONOR LEGACY

A gift agreement's legacy statement provides an important link between you or your honoree and those who benefit from your generosity. Now and in the future, this information will help readers to understand your or your honoree’s connection to NC State, why you chose to make this gift and the impact you are hoping to make at NC State. To ensure NC State preserves your or your honoree’s legacy, please write a brief statement about yourself or your honoree. 
 
Donor Legacy Ideas to Include 

· A brief bio of yourself or your honoree:  
· Year(s) graduated 
· Major 
· Spouse
· Family information 
· Employment information
· Memberships in national organizations  
· Awards 
· Past giving 
· Connection to NC State
· Why give to NC State 
· The impact of NC State on your or your honoree’s life 
· Special connection to the college, department or program benefitting from the gift
· The potential impact of the gift 

Example
Jane Wuf (Electrical Engineering ’89) is the CEO of Red Wuf Engineering in Fayetteville, NC and was the president of the American Association of Electrical Engineers 2012-14. Since 2010, her firm has provided two internships annually for NC State Electrical Engineering undergraduate students. Jane won the National Women’s Engineering Achievement Award in 2018. Jane Wuf and her family also are lifelong members of the Wolfpack Club. Jane and her husband John currently live in Fayetteville with their dog Big Red. 

Jane grew up in Boone, NC and was one of five children. Her father passed away when she was seven years old. Jane worked three jobs during college to ensure she would be the first in her family to graduate college. Jane hopes that by establishing the Jane Wuf Scholarship she will provide need-based support for future electrical engineering students, allowing them more time to study instead of working multiple jobs or taking out student loans. She and her husband have also established a scholarship for women student-athletes and are loyal supporters of the women’s and men’s basketball programs.
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